


Soybean Checkoff Farmer-Leaders Enact New Plans

ST. LOUIS (July 18, 2002) - Farmer-leaders
who serve on the United Soybean Board
(USB) and oversee the investments of the
soybean checkoff recently met in St. Louis
and enacted new plans to improve the com-
petitiveness and profit potential of U.S. soy-
bean farmers. The new plans include three
special initiatives and programs to build
domestic and international demand for U.S.
soybeans, develop new uses for soybeans,
improve the quality of U.S. soybeans and
research to increase efficiencies of soybean
production.

"Building domestic demand for U.S. soy-
beans includes supporting of the U.S. poul-
try and livestock industries,” said USB
Chairman David Durham, a soybean farmer
from Hardin, Mo. "Over half of our soybean
crop value, or about 1.4 billion bushels, is
used to produce soybean meal for domestic
animal production. Our new special initia-
tive is designed to protect and support the
long-term growth of the U.S. livestock
industry."

During the meeting, the soybean check-
off farmer-leaders also approved new action
plans for the board's major programs
including international marketing, domestic
marketing, production research, trade
analysis, new uses and communications. In
addition, the board approved plans to con-
tinue two special initiatives that target
building the market for biobased products,
including biodiesel, and improving the oil
and meal quality from the U.S. soybean
crop.

One special initiative approved by USB,
the Biobased Products Initiative (BPI), aims
to grow demand for U.S. soybeans by
increasing the use of soy biodiesel among
farmers and raising awareness among gov-
ernment agencies of other commercially
available soy-based products, such as soy-
based solvents and coatings.

"The soybean checkoff's BPI increased
on-farm use of soy biodiesel this year,
reaching 50 percent in some states,” said
Durham. "We've also seen a significant
increase in the amount of government agen-
cies purchasing soy-based products.”

Another special initiative is designed to
improve the overall quality of the U.S. soy-
bean crop, which should build a competitive
advantage for U.S. soybean farmers in the
global marketplace. Through this initiative,
the soybean checkoff encourages farmers to
evaluate protein and oil levels in addition to
yield when selecting varieties. During the
last year, soybean checkoff farmer-leaders
and staff also held numerous meetings with
industry to develop market signals that rec-
ognize the value of higher quality soybeans,
through price differentiation, and assess the
economic impact of producing soybeans
with lower levels of protein and oil.

The USB budget for the 2004 fiscal year
totals approximately $35 million. The per-
centage breakdown is: International market
development, 23 percent; Production
research, 19 percent; Domestic market
development, 15 percent; Communications,
11 percent; New uses development, 10 per-
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cent; special initiatives, 6 percent; adminis
tration of programs, 5 percent; Trade analy-
sis, 2 percent; Program evaluation and com:
pliance, 2 percent; Board programs, 2 per
cent; uncommitted funds, 2 percent; USDA
oversight, 2 percent; and QSSB credits, |
percent.

Arkansas producer
re-appointed to
United Soybean Board

U.S. Secretary of Agriculture Am
Veneman recently announced the re
appointment of David Feilke, a farme
from Stuttgart, Arkansas, to the Unite
Soybean Board. Feilke produces soybeans
rice, wheat, corn and grain sorghum on hi:
farm in Prairie County. Feilke also serve
on the Arkansas Soil and Water Conserva
tion Commission and the Riceland Foods
Inc. Board of Directors.

Farmers Encouraged to
Take a New Approach to
Choosing Varieties

In a few months, farmers will be select
ing the soybean varieties they will plan
next year. What makes one variety mon
valuable than another? A recent economii
analysis, requested by USB and funded b
the soybean checkoff, explains the impor
tance of protein and oil content to the valw
of a soybean.

The analysis explains how recent geo
graphical shifts in U.5. soybean production
caused the overall protein level of the U.S
soybean crop to slip.

It also demonstrates the importance o
raising the protein level of the U.S, soy
bean crop without sacrificing oil or yields
Meal is typically worth 7 to 10 cents pe
pound to a processor, while oil is generall:
worth 14 to 25 cents per pound. Any gai
made from an increase in protein may b
worthless if the oil content decreases.




